
&2*120( ( 120(
62/8=,21, 6HFRQGD 3URYD LQ LWLQHUH GL 0DWHPDWLFDHG (OHPHQWL GL 6WDWLVWLFD �����������
3UREOHPD � �� SXQWL� � FLDVFXQR DG D�E�F�G �
��6L IDQQR GXH ODQFL FRQVHFXWLYL GL XQ GDGR QRUPDOH� &DOFRODUH OH VHJXHQWL SUREDELOLWtD�

q D�SUREDELOLWtD FKH HVFD GXH YROWH �� �� �
q E�SUREDELOLWtD FKH OD VHFRQGD YROWD HVFD LO QXPHUR GRSSLR GL TXHOOR FKH tH XVFLWR OD
SULPD� �� �

q F�SUREDELOLWtD FKH O
HVLWR PDVVLPR VLD �� �� �
q G�SUREDELOLWtD FKH O
HVLWR PLQLPR VLD �� �� �

3UREOHPD � �� SXQWL� � SXQWL FLDVFXQR� 6XSSRQLDPR GL DYHUH GXH GDGL 1 H 3� 1 tH
QRUPDOH FLRtH KD VFULWWR VXOOH IDFFH ULVS ����������� � 3 LQYHFH KD VFULWWR VX GXH IDFFH LO QXPHUR
�� VX GXH IDFFH FRQ LO QXPHUR � H VX GXH IDFFH FRQ LO QXPHUR ��
D�6FHJOLDPR D FDVR XQR GHL GXH GDGL �FRQ SUREDELOLWtD �	 FLDVFXQR� H OR ODQFLDPR GXH YROWH

VHQ]D VDSHUH VH tH 1 R 3� (QWUDPEH OH YROWH HVFH XQ QXPHUR SDUL� &DOFRODUH OD SUREDELOLWtD GL
DYHU VFHOWR LO GDGR QRUPDOH�

q H�SUREDELOLWtD GL DYHU VFHOWR LO GDGR QRUPDOH� 
�
E� /DQFLDPR RUD FRQWHPSRUDQHDPHQWH L GXH GDGL �TXHOOR QRUPDOH H O
DOWUR� H LQGLFKLDPR

ULVSHWWLYDPHQWH FRQ S H T L SXQWHJJL RWWHQXWL� 6LD ; OD YDULDELOH DOHDWRULD ;  S � T�
&DOFRODUH OD PHGLD GL ;�

q I�PHGLD �� 
 �� � � � �� � ��� � �� 
 �� � � � � � ��� � �� � �� � ��  � ��

3UREOHPD � �� SXQWL� � SXQWL FLDVFXQR�
'LUH VH L VHJXHQWL LQWHJUDOL LPSURSUL VRQR nQLWL R LQnQLWL� JLXVWLnFDQGR LQ FLDVFXQ FDVR OD

ULVSRVWD�
q � �� [ � � G[� JLXVWLnFD]LRQH�O
LQWHJUDOH LPSURSULR VL FDOFROD IDFLOPHQWH FRPH OLP � � � � �b�  � H GXQTXH tH nQLWR�
q ! "� # $ % & ' (' ) G[ JLXVWLnFD]LRQH�OD IXQ]LRQH LQWHJUDQGD tH SRVLWLYD H LQROWUH * + , - . *. ) � /0 1

3UREOHPD � �� SXQWL� ��� SXQWL FLDVFXQR� 8Q WHVW GLDJQRVWLFR FRQ VSHFLnFLWtD GHO ��� H
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